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A MESSAGE FROM THE CLFP PRESIDENT

CLFP IS MORE THAN A CERTIFICATION.

IT'S AMOVEMENT.

Hey there, CLFP Community!

October 8th is a special date,both CLFP Day and my daughter
Jackie’s 17th birthday. This year, CLFP Day also marks 40
years of the designation, and it’s the perfect moment to
celebrate the incredible momentum we continue to build
together.

With nearly 1,700 active CLFPs and 5 upcoming ALFPs on the
calendar,the growth of our community is real and exciting.
If you know someone ready to level up professionally, there’s
no better time to encourage them to jump in.

Fall is also a season of reflection. It’s a time to acknowledge
how far we’ve come, show gratitude for the people who
helped us along the way, and (yes, already!) start thinking
about what 2026 might hold. And while we don’t talk
about it often, the CLFP designation does offer ways to
give back whether through mentorship, sharing your story,
or supporting our programs behind the scenes.

At the heart of it all is our mission: building a better
commercial equipment leasing and finance industry, one
individual at a time.And none of that happens without you.

I'm especially thankful for the CLFP Board, CLFP staff, our
Ambassadors, and every CLFP who’s supported me this
year. This community lifts one another up and I'm proud
to be part of it.

So here’s to candles, celebrations, and keeping the
momentum going. I'll be doing all three on October 8th.

FIRSTAMERICAN'E’

;i,} AN RBC/CITY NATIONAL COMPANY

faef.com

Investing in the Future of

Equipment Finance

First American is proud to support
the CLFP Foundation.

Candace Reinhart, CLFP

2025 CLFP Board President
COO/CXO, Corelech Leasing

With gratitude,
- Candace Reinhart
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How did you get started in the
equipment finance industry?

| started with Dext last December.
After | graduated from Oregon State
University with degrees in Accounting
and Business Information Systems, |
started in public accounting as an audit
associate. | quickly learned it was not
the right industry for me and decided
to turn to the private accounting
sector instead. | saw Dext Capital was
hiring for a role that involved a mix
of accounting and finance and was
interested, so | applied. | got the role
and have loved it since the start!

What inspired you to pursue the
CLFP designation?

| am very new to the industry - with
less than a year of experience - and
saw the CLFP designation as a
wonderful way to get a well-rounded
understanding of the industry.

What part of the CLFP journey
challenged you the most?

Being so new to the industry, most of
this information was new! | had a head
start on the accounting part thanks to
my Accounting degree, but otherwise,

SPOTLIGHT:
ANGEL BOWE, CLFP ASSOCIATE
Dext Capital — Associate Analyst

| had no background on the variety of
topics relevant to the industry. | had a
bit more to learn compared to others
who might have more background from
having experience.

How has becoming a CLFP impacted
your career or professional confidence?
It provides me with confidence
professionally as | now have some
background and understanding of the
industry overall, rather than being
uninformed about the industry and its
specifics like | was when | first started
my role. Additionally, Dext Capital
hosted an Academy for Lease & Finance
Professionals (ALFP) with its own cohort
of CLFP candidates, so | was able to
connect more with my coworkers in other
departments.

What advice would you give

to someone thinking about

becoming a CLFP?

There is no disadvantage to becoming
a CLFP! Through this process, | have
gained credibility, connections, and
knowledge - all of which have made the
time spent preparing for the Exam well
worth it.

KNOTFEST
PREMIUM

What's one thing people would be
surprised to learn about you?

| love listening to and playing rock
and metal music, primarily deathcore,
industrial metal, metalcore, and nu
metal. | play the electric guitar and
focus on rhythm lines. | enjoy going to
concerts,and so far, I've seen: Slipknot,
Vended, Knocked Loose, Korn, Gojira,
Spiritbox, Motionless in White, Black
Veil Brides, Atreyu, Ice Nine Kills,and
Tool. This fall, | will also be seeing
Three Days Grace and Breaking
Benjamin.

What's your favorite way to

unwind after work?

| typically play video games, paint with
paint by numbers, and watch shows
with my boyfriend and our two cats,
Turlet (shown in my pictures) and
Trickster (not pictured but very cute).

What's your favorite season, and why?
My favorite season is winter. | love
Christmas and decorate every year with
Snoopy decorations as well as mice
decorations (those are my two themes).
The cats love it as well thanks to all
the boxes!

KNOTFEST
PREMIUM
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SPOTLIGHT:
BRODIE BARTON, CLFP
Blue Street Capital LLC - Account

Executive

How did you get started in the What advice would you Favorite food that you would eat
equipment finance industry? give to someone thinking about forever?
I've always had a financial background becoming a CLFP? Anything amazing... and unfortunately,
since graduating from the very | absolutely recommend it. | was taught anything drive-thru. My willpower is
prestigious Kansas University, but a early on to be well-rounded, and the strong everywhere except in a parking
family friend introduced me to the CLFP ensures you have a strong grasp  lot with golden arches.
President of Blue Street,and that of every area in equipment finance.
conversation ultimately sparked my It builds knowledge, credibility, and Do you have a favorite quote or mantra
start in equipment finance. confidence. you live by?

It's never wrong to do the right thing’
What inspired you to pursue the What'’s one thing people would be -Mark Twain
CLFP designation? surprised to learn about you?
In a field as serious and impactful My coworkers convinced me to do an If you could instantly become an expert
as financial services, | believe it is IronMan with them my first year at in any skill, what would it be?
essential to operate at the highest Blue Street and | was too nervous to This is going to sound pretty arrogant
level for the benefit of your clients. say no’. Best thing | ever did! but | consider myself an expert in the
The CLFP designation reinforces both ability to talk sports...any sport- any
competence and credibility, which are time- with anyone!

values | hold in the highest regard.
The program challenged me to master
both the foundational principles and
strategic nuances of leasing, which

| believe will better equip me to
support partners and clients with
confidence and clarity. Earning this
designation also connects me with a
broader community of high-performing
professionals in our field.

What part of the CLFP journey
challenged you the most?

The most challenging aspect was
wondering what concepts the Exam
was going to focus on, because simply
reading the Handbook can seem like a
ton of information is being thrown at
you. Mel and her team do an amazing
job of getting you well-prepped!

How has becoming a CLFP impacted
your career or professional confidence?
It's given me confidence. | know that
when | sit down with my partners and
clients, I'm fully equipped to help them
and they know they're working with a
professional.




MOTHER AND SON SPOTLIGHT:
SUZANN FAKHOURY & JORDAN FAKHOURY

We are delighted to celebrate a true CLFP Family milestone. In 2019, Suzann Fakhoury achieved her CLFP designation, and
this year, her son,Jordan Fakhoury, proudly joined her by earning his CLFP in 2025. Together, they exemplify the dedication,
professionalism,and commitment to excellence that define our community. Please join us in congratulating this remarkable
mother-son duo on their shared accomplishment!

SUZANN

FAKHOURY, CLFP
Crossroads

Equipment Lease &
Finance LLC

Suzann graduated from the University of Illinois in 1993 with
a degree in accounting and immediately started her career
in commercial lending, working for a large commercial bank
as an underwriter in the credit department.

In 2011, she was introduced to the world of equipment
finance when starting with Crossroads Equipment Lease
and Finance. Suzann has managed several departments at
Crossroads over the years including Credit, Documentation,
& Funding and Titles.

In 2019, Suzann decided to study for and take the CLFP
exam--and was the very first person at Crossroads to obtain
her certification! She is now a Champion of the program,
with 16 CLFPs (and counting!) on staff, including her son,
Jordan.

My CLFP Journey | Suzann Fakhoury

“| decided the best way to better serve both internal and
external customers was to gain more in-depth knowledge : &
of the entire deal process from beginning to end. Mission ' i
accomplished-- what I've learned from the CLFP Body of
Knowledge (after passing the Exam) has supported my day
to day operation. | feel a huge sense of accomplishment! It
was difficult, not just because of the length of the Exam, but
because of the amount of material and level of difficulty of
the questions. My passion is in mentoring others. The future
is built by those we choose to invest in today”

Q crgssroadS

EqU|pment.Lease & Finance




MOTHER AND SON SPOTLIGHT:
SUZANN FAKHOURY & JORDAN FAKHOURY

JORDAN

FAKHOURY, CLFP
Crossroads
Equipment Lease &
Finance LLC

Before starting at Crossroads, Jordan graduated from Baylor
University, majoring in Supply Chain Management, and
minored in Legal Reasoning and Analysis.

Outside of work, Jordan enjoys staying active through
exercise and fitness, traveling to explore new places and
cultures, and spending time with friends and family. He
is also a football fan - whether it’s cheering on Baylor or
watching the pros on Sundays, it’s one of his favorite ways
to relax and recharge.

),crossroadt‘*""‘

Equipment Lease & Fin

My CLFP Journey | Jordan Fakhoury

“When | decided to pursue the CLFP designation, it was
about more than just adding letters after my name. | wanted
to challenge myself, expand my knowledge, and earn a
credential that represents dedication and professionalism
in our industry. Preparing for the Exam wasn'’t always easy,
but it gave me a well-rounded understanding of equipment
finance and a real sense of accomplishment when | passed.

Earning my CLFP was both a professional milestone and
a personal accomplishment. The journey pushed me to
grow, challenged me in the best ways,and ultimately gave
me a deeper appreciation for the industry I'm proud to be
part of. Going through the process gave me confidence
in my abilities and opened new perspectives about how |
approach my career. Becoming part of the CLFP Community
is something I'm proud of, and I'm excited to carry that
forward as | grow in this field.

Looking ahead, I'm excited to continue building my career
in equipment finance, contributing to the growth of the
CLFP Community, and developing both personally and
professionally along the way”




SPOTLIGHT:

Financing

“Coming from an industry unrelated to finance in 2014,
taking the CLFP opened my eyes to all aspects of leasing
and the endless possibilities for personal growth and human
connection. 11 years later,becoming a mentor has allowed
me to pay that experience forward and help others discover
their own potential through the CLFP. Meeting mentees

JENN FITZGERALD, CLFP
Syndications Specialist — AP Equipment

from diverse backgrounds, seeing the lightbulb come on
that they can do this,and showing them there is a place in
this industry for everyone, has been very rewarding.

| encourage anyone reading this to become a CLFP Mentor,
you may not realize it,but you have so much to offer others
just starting out in our industry!”

SPOTLIGHT:

‘I mentor because | want to help others and help the
industry grow in a positive direction. It's important for
every professional to be able to bounce ideas around with
someone who has relevant experience and knowledge.
Interacting and experiencing scenarios through others’
work, successes, and failures, shortens the learning curve.
It also provides opportunities for further innovation and
efficiency on both sides of the relationship. That enhances
the applied knowledge, professionalism, and integrity of
the entire industry.

STEPHANIE LANGFORD, CLFP
Senior Program Manager — Syndication
at Navitas Credit Corp

Equipment Financing makes the American Economy work.
Mentoring is a fulfilling part of its continued growth and
success. | love helping others in our industry continue to
develop and grow their own American Dream, as they define
it. Doing that in Equipment Financing helps other business
owners to do the same. The vendors sell the equipment
which makes them successful. The buyers get the equipment
they need to grow and maintain their businesses. And the
end consumer receives the products and services they
demand. Everyone wins with this process”

SPOTLIGHT:

Technology

“I was a beneficiary as a mentee in a mentorship program
with my previous employer. | inherently believe a healthy
society consists of the older mentoring the younger and
sharing wisdom and experience in general. Not just work,
but life in general: marriage, family, friends, citizens, it’s
essential that we acquire the learnings from the prior
generations. | benefitted from the time-worn experience
of a senior credit manager who shared valuable insights
related to life and business that | still have with me today.

TIM APPLEGET, CLFP
Director SAS Products - Tamarack

More than anything it was an expression that he cared about
me as a person - and he cared about my success in life!

My favorite part certainly is for a brief time sharing in
someone’s life and sharing things that | know can help
succeed whatever that may be. It provides a sense of
fulfillment as it should for those of us more advanced in
life. As | noted in my earlier comments - it’s part of a larger
context of life that inherently is good!”



SPOTLIGHT:

“I chose to be a CLFP mentor and an ALFP instructor to help
others learn about the intricacies of equipment finance.
There are so many career opportunities in our industry,and
| love being able to share my experiences and knowledge
with others to help them grow in their professions.

JACK ELENBAAS,CLFP
Director of Credit — Crossroads
Equipment Lease & Finance LLC

My favorite part about mentorship is watching the ‘lightbulb’
go off when someone learns something new. | love being
able to provide support and help individuals overcome a
challenging topic”

“I love giving back to aspiring CLFPs because | remember
what it felt like to pursue the designation. The journey often
comes with a mix of trepidation, fear of failure,and hope to
join a community of like-minded industry peers.

When | was preparing for the Exam, | received incredible
support,guidance,and encouragement. That experience left
a lasting impact,and now, through the ALFP sessions | teach,
| strive to pass on even a fraction of that positivity to others.

SPOTLIGHT:

KEARA PIEKANSKI,MBA, CLFP
VP of Marketing & Communications -
Oakmont Capital Services

For me, mentorship means helping someone navigate a
challenge with greater ease. Sometimes I've faced a similar
situation and can offer guidance; other times, we work
through it side by side.

My goal is to create a safe space where trying (regardless
of the outcome) is always encouraged. I'm committed to
cheering on my mentees and CLFP Candidates every step of
the way, so they know they're never alone in their journey!”

SPOTLIGHT:

“I volunteered to be an ALFP instructor because | remember
how impactful the seminars were for me when | was studying
to become a CLFP. Having someone take the time to walk
you through the key concepts and making sure everyone
really understands before moving on makes such a big
difference! Plus it keeps me up to date with changes in
the industry and prevents the knowledge and skills from
getting rusty!

MATT PADDEN, CLFP
Senior Manager, Business Project
Integrations - Mitsubishi HC Capital

My absolute favorite part of instructing is taking that extra 5
minutes with someone to help them overcome that obstacle
that keeps tripping them up. | love seeing the look on a
student’s face transform from frustration to realization as
we work through a problem and explain the “whys” as well
as the “hows”. It just makes my day!”



The CLFP designation will achieve an amazing milestone by celebrating our 40th Anniversary this year. Let’s take a moment
to celebrate many of our milestones. Each of YOU have contributed to the success of the CLFP designation, by carrying
forward our mission statement to build a commercial equipment leasing and financing industry...one individual at a time.

1984 - CLP program created

1985 - CLP designation created

2000 - CLP Foundation established

A4

2015 - Updated designation from CLP to CLFP,
ALFP born,
First CLFP Day celebrated

2016 - ELFA endorses the CLFP designation

2017 -First international CLFPs certified (Canda and Australia)

Sixth Edition CLFP Handbook re-authored and published

2019 - First CLFP certified in India |

2020 - First CLFP certifed in Africa,

Digital ALFP option available and remote proctors established.

2021 -1,000" CLFP milestone

2022 -CLFP partners with CFLA to launch a Canadian version of the designation,
Lifetime CLFP Award introduced
Sample Exam, Mentor Program, Ambassador Program, and Self-paced ALFP launched

2023 - First CLFPs in Pakistan,
Australian CLFP designation launches

2024 - 1,500 CLFP milestone

Additional study resources launched for CLFP candidates

2025 -Celebrating 40 years of the designation!
UNT launches its first student semester of an equipment finance course.




Join us in celebration

of 40 years of the
designation & CLFPs
around the world on
this year's CLFP Day!

AA'”\
ascentium

Supercharge
your career!

Visit us online:

Ascentium.info/CLFP

We look forward to celebrating 40 years of the CLFP
designation with you!

Please add our virtual call & CLFP Toast to your calendar
for October 8th at:

2 PM Pacific| 3 PM Mountain | 4 PM Central | 5 PM Eastern

(ifyou did not receive a meeting link, please email Mel - mel@
clfpfoundation.org)

Several in-person gatherings are also available via the
link below.

https://clfpfoundation.org/2025-clfp-day-celebrations/

We can’t wait to celebrate this one of a kind designation
together!

SR £ &
*A\" 30 CLFPs
11

and counting...

OakmontFinance.com m

877-701-239]

JA Mitsui Leasing Group
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NEW CLFPS AND ASSOCIATES

Brodie Barton,
CLFP
Blue Street Capital, LLC

Kristin Boatwright,

CLFP
Wintrust Commercial
Finance

Trevor Bruner, CLFP
Wintrust Commercial
Finance

Cody Chapman,
CLFP
McLane Company, Inc.

Laurestine Engelke,

CLFP
Northland Capital
Equipment Finance

Addison

Flumerfelt, CLFP
Wintrust Commercial
Flnance

Jennifer Greiner,
CLFP
Dext Capital

Kyle Bennett, CLFP
Associate

Auxilior Capital
Partners, Inc.

Angel Bowe, CLFP

Associate
Dext Capital

Juan Cabrera, CLFP
Wintrust Commercial
Finance

Craig Collins, CLFP
Crossroads Equipment
Lease & Finance LLC

Jordan Fakhoury,
CLFP

Crossroads Equipment
Lease & Finance LLC

Douglas Fraser,
CLFP

Crossroads Equipment
Lease & Finance LLC

Kathleen Harkness,
CLFP

Wintrust Commercial
Finance

Jacob Benoit, CLFP
Northland Capital
Equipment Finance

Madison Brown,
CLFP Associate
Dext Capital

Rhees Carlson,

CLFP Associate
Dext Capital

Paul Dvorak,

CLFP
Northland Capital
Equipment Finance

Susan Ferencak,

CLFP
Wintrust Commercial
Finance

Missy Gomez, CLFP
Crossroads Equipment
Lease & Finance LLC

Zane Harmon, CLFP
Associate
Cadence Bank



NEW CLFPS AND ASSOCIATES

Taylor Hastrich,
CLFP

First American
Equipment Finance

Kacey Knight, CLFP
Associate

Wintrust Commercial
Finance

Victoria Lizzi, CLFP

Associate
Dext Capital

Marissa Mollner,

CLFP
Northland Capital
Equipment Finance

Justin Piot, CLFP
Wintrust Commercial
Finance

Nilka Sang, CLFP
Wintrust Commercial
Finance

Rebecca Stueve,
CLFP

Northland Capital
Equipment Finance.

Monica leng, CLFP
Dext Capital

Jordan LeClair,

CLFP
Northland Capital
Equipment Finance

Nuri Mahdi, CLFP
Crossroads Equipment
Lease & Finance LLC

Daniel O’Connell,

CLFP
Northland Capital
Equipment Finance

Karen Rieland,
CLFP

Northland Capital
Equipment Finance

Dillon Silk, CLFP
MAZO Capital Solutions

Renee Talbot, CLFP
Northland Capital
Equipment Finance

Sara Kimberly,
CLFP

Crossroads Equipment
Lease & Finance LLC

Travis Lenamon,
CLFP

Wingspire Equipment
Finance LLC

Maggie Miller,
CLFP
Stryker

Alyssa Pantoja,
CLFP

Wintrust Commercial
Finance

Haya Rizk, CLFP
Crossroads Equipment
Lease & Finance LLC

Sarah Sing, CLFP
Northland Capital
Equipment Finance

Rachel Telles, CLFP
Wintrust Commercial
Finance



NEW CLFPS AND ASSOCIATES

Lauren Trible, CLFP Michael Underwood, Rachel Weis, CLFP

First American CLFP Associate
Equipment Finance ' Wintrust Commercial Northland Capital
Finance Equipment Finance

Tara Wood, CLFP
Wintrust Commercial
Finance

At Financial Pacific Leasing, we DO take it personally.
Our customer seryice that.is.

Financial Pacific Leasing

Pleased to be a gold sponsor
fof the CLFP Foundation

800.447.7107 | www.finpac.com

northteqg

almost

We help equipment
finance lenders automate
their origination workflows.

-~ loan origination system -~ partner portal

~ turnkey salesforce apps
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There’s No Tax, Accounting,
or Equipment Leasing Problem
We Can’t

SOLVE

We do it all!

www.ecsfinancial.com/services

CRARRR

PASSIONAT
PURSUING
EXCELLEN




“I've been in the industry close to 20 years now and decided to pursue my
CLFP to deepen my knowledge base across all aspects of the business, as well
as show my commitment to both the industry and my company. Being on the
business development side of the business, it’s especially important to have a
broad understanding of all department functions so that you can effectively
bridge the gap between both your customer and employer needs. You need
everyone rowing the boat in the same direction to be successful,and the CLFP
program gives you a well-rounded understanding of both the equipment finance
industry and everyone’s important role within it”

JUSTIN PIOT,CLFP | WINTRUST COMMERCIAL FINANCE

‘I took the exam to strengthen my knowledge base, demonstrate credibility,
and ensure | am aligned with industry best practices so | can continue adding
value in my role’

KYLE BENNETT, CLFP ASSOCIATE | AUXILOR CAPITAL PARTNERS

“I chose to pursue the CLFP designation to challenge myself and gain a deeper
understanding of the industry. | wanted to grow professionally, build confidence
in my knowledge, and invest in a strong foundation for the next stage in my
career”

ADDISON FLUMERFELT,CLFP | WINTRUST COMMERCIAL FINANCE

“The whole process of getting
TOMORROWZON E‘@)) / A-P Eo‘"pMENT the loan is smooth, transparent
, FINANCING and always with great commu-
YOUR VISION THE POWER OF PERSONAL  hication. They go above and
beyond to make sure the cus-
tomer has a great experience.
OUR GUIDAN CE PARTNERS IN EQUIPMENT o't look at any other lender
FINANCING AND LEASING for equipment going forward.”
U N s T 0 P P A B FOR OVER 25 YEARS! Samir H.

. WWW.APFINANCING.COM

WE ARE PROUD  VISIT OUR CAREERS PAGE FOR
SUPPORTERS CURRENT JOB OPENINGS:
s/ OF THE CLFP WWW.APFINANCING.COM/
= Lo COMPANY/CAREERS

CONTACT TOMORROWZONE
TomorrowZone.io/CLFP
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INDUSTRY NEWS

2025 NEFA Fall Conference

ed to
FARDEVIEA

Success

N

3 Minneapolis, MN - October 14-16

National Equipment Finance Association (NEFA)
Updates & 2025 Event Lineup:

CONFERENCES

October 14-16 | Fall Conference (Marriott Renaissance
Hotel, The Depot | Minneapolis, MN)

Here is the registration link: https://www.nefassociation.
org/event/2025-fall-conference/

EVENTS AND PROGRAMS

e Regional Events (6 planned w/ 4 offering
educational programs)

e Virtual Programs and Webinars
¢ Monthly Knowledge Exchange Roundtables
e Meet the Member - Virtual Connections

e Plus much more - be sure to visit for all events and
offerings: https://www.nefassociation.org/

Join Us for the 64th ELFA Annual Convention at
Marco Island

Get ready to harness the momentum of 2025 at ELFAs
64th Annual Convention, October 26-28, Marco Island, FL.
You won’t want to miss this unparalleled opportunity to
learn, grow, and network with the best in the business.
This is where you'll gain the competitive edge needed to
thrive in a dynamic market and be part of the collective
force driving our industry forward. Register here or https://
www.elfaonline.org/education-networking/2025/annual-
convention/register

MOMENTUM
—LFA

64th Annual Convention
October 26-28, 2025 | Marco Island, FL
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CLFP/ELFA CEOs Chat Fireside

At ELFAs inaugural Power of People Summit July 21-22,
2025 in Baltimore, CLFP Foundation CEO Reid Raykovich,
CLFP, CAE and ELFA CEO & President Leigh Lytle met for
a fireside chat highlighting our ongoing partnership in
supporting professionals in equipment finance with the
certifications they need to grow and succeed in our industry.

We're proud of the momentum we're building together to
uphold the highest standards in equipment finance,and of
our shared commitment to attracting,training,and retaining
the next generation workforce.

power o people
S Urndlrad

le T



Catch Up on ELFA's Innovation Experience Al
Webinar Series

ELFA's series of webinars devoted to building a foundational
knowledge of Al in our industry is now available on demand!
Tune in as industry experts take you through the basics of
Al,including key terminology, its strengths and limitations,
practical adoption in day-to-day business, demonstrations
and exercises to build familiarity with current applications,
and methods with which to initiate Al change and adoption
in your organizations. Watch here or https://www.elfaonline.
org/education-networking/web-seminars

The Equipment Leasing & Finance Foundation Q3
Outlook: Equipment Investment Surges Despite
Slowing U.S. Growth

The Equipment Leasing & Finance Foundation has released
its Q3 update to the 2025 Equipment Leasing & Finance
U.S. Economic Qutlook, offering a nuanced picture of the
current economic landscape. While U.S. GDP contracted in
the first quarter,equipment and software investment posted
a surprising surge—revealing a business sector that remains
both agile and opportunistic amid economic uncertainty.

According to the Foundation’s report, U.S. GDP shrank by
0.5% in Q1 2025, largely due to soft consumer spending and
a tariff-induced slump in net exports. Still, many businesses
took decisive action to front-load capital spending, propelling
equipment and software investment growth to an impressive
21.8% for the quarter. This dynamic has prompted the
Foundation to revise its 2025 investment forecast upward
to 6.3%, more than double its previous estimate of 2.8%.
The U.S.GDP forecast has also been modestly revised,rising
from 1.2% to 1.3% for the year.

The Q2 rebound in growth appears to be driven in large part
by stronger net exports, but the Foundation cautions that
this momentum may not last. Higher tariffs are expected to
weigh more heavily on the economy in the second half of
the year,and consumer sentiment continues to show signs
of caution amid persistent inflationary pressures.

Download the latest report for free. Missed the Foundation’s
Q3 Economic Outlook Webinar with Jeff Jensen, Partner at
Keybridge Research? Watch the one-hour webinar focused
on the current state of the U.S.economy and what it means
for the equipment finance industry.

This report is funded by individual and corporate donations
to the Foundation. Get involved with advancing our industry

=LEA

ion
ERIEN@E

ELFA's:

Inn%

AI Webln

forward by giving today. Learn more about the Foundation
at LeaseFoundation.org, and be on the lookout for the Q4
Update coming mid-October.

EQUIPMENT LEASING & FINANCE

‘OUNDATION

Your Eye on the Future

2025

EQUIPMENT LEASING & FINANCE

U.S. ECONOMIC
OUTLOOK




INDUSTRY NEWS

AACFB’s 2025 Commercial Financing Expo Brings
Energy and Opportunity to Austin

SEPTEMBER 18, 2025 - LOUISVILLE, KY - The American
Association of Commercial Finance Brokers (AACFB)
successfully wrapped up its 2025 Commercial Financing
Expo last week in Austin, Texas, delivering three days of
education, networking,and new business opportunities for
commercial finance professionals.

Hosted at the AT&T Hotel and Conference Center, the Expo
drew brokers, funding sources, and service providers from
across the country. This year's theme,“Funding in Harmony:
Rocking Finance in Austin; reflected the collaborative spirit
of the industry and the momentum shaping its future.

The Expo began with a charity riverboat cruise, hosted by
AACFB in partnership with Equipment Finance Cares. The
evening combined networking with purpose, raising more
than $5,000 in support of Global Child Advocates and the
San Antonio Food Bank,which is providing emergency relief
to Texas flood victims. Guests enjoyed a breathtaking sunset
over Lady Bird Lake, capped off by the unforgettable sight
of Austin’s famous bat colony taking flight at dusk.

The next morning, the Women in Finance Breakfast put
community and camaraderie at the forefront, offering a warm
welcome to newcomers while giving seasoned members
the chance to strengthen and deepen lasting connections.

The networking carried on throughout the day as attendees
connected with more than fifty exhibitors in the exhibit
hall, discovering new funding sources and solutions. The
momentum continued into the evening with an outdoor
reception featuring authentic Texas barbecue, lively
conversation, and another stunning Austin sunset.

17

Education was a cornerstone of the Expo, highlighted
by AACFB’s foundational Brokering Essentials course
designed for those new to the industry. More than a dozen
breakout sessions covered a wide range of topics, from
negotiation strategies and legal updates to ancillary revenue
opportunities and conflict resolution. Attendees also enjoyed
a lively and energizing keynote presentation by the mayor of
Independence, Missouri,Rory Rowland. The event concluded
with two intensive boot camp sessions focused on building
portfolios and leveraging Al for marketing.

“Our Expo is all about creating opportunities for learning,
for building relationships,and for strengthening businesses;
said AACFB President, Kalah Sprabeary, CLFP. “‘Austin was
the perfect backdrop for an event that celebrated both the
progress we've made and the potential that lies ahead”

In addition to education and networking, AACFB introduced
a new member benefit at the Expo, providing an exclusive
members-only healthcare option, underscoring its
commitment to supporting members year-round.

Looking ahead,AACFB members and partners can mark their
calendars for the 2026 Annual Conference, taking place May
5-7,2026,in Orlando and the 2026 Commercial Financing
Expo taking place October 21-23,2026,in Irvine, California.

About American Association of Commercial Finance
Brokers (AACFB)

The American Association of Commercial Finance Brokers
(AACFB), formerly the NAELB, is the premier trade association
empowering independent commercial finance brokers. The
AACFB represents the expanding interests of its growing
membership by providing best-practice education and
networking opportunities while promoting a culture of
ethics. For more information visit: www.aacfb.org




THANK YOU!

TO OUR SUPPORTING ASSOCIATIONS

AACFBZA =l FA o NEFA

AMERICAN ASSOCIATION OF —

FINANCE BROKERS

FINANCE ASSOCIATION National Equipment Finance Association

YOUR

CHANNEL

| O 3 EQUIPMENT FINANCE - WORKING CAPITAL
sales@channelpartnerslic.com
(763) 746-7760
channelpartnerscapital.com

DON'T FORGET TO CHECK ORION FIRST!

At its core, Orion is a manager of risk - so
if you're looking to make a low-risk,
high-reward career decision visit

for
current job openings.
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Trusted By More Top Finanegial Services Teams
Than Any Other Asset Finance Ecosystem

Proud supporter
of the CLFP
Foundation.

33.% (O - - commercial.bmo.com/equipmentfinance




THANK YOU TO OUR 2025 CORPORATE PARTNERS

DIAMOND PARTNER $7500 Financial Pacific Leasing

Wintrust Specialty Finance First American Equipment Finance
Great American Insurance Group

PLATINUM PARTNER $5000 LTi Technologies

Ascentium Capital North Mill Equipment Finance

Channel

DLL SILVER PARTNER $1000

ECS Financial Services Inc AACFB

Northteq, Inc. BMO Harris Equipment Finance

Orion First Financial Oakmont Capital Services
Tamarack Technology, Inc.

GOLD PARTNER $2500 TomorrowZone

Alliance Funding Group

AP Equipment Financing BRONZE PARTNER $500

Arvest Equipment Finance lvory Consulting Corporation

GREATAMERICAN. Let’s make
INSURANCE GROUP
sure your

Specialty Equipment g o
business is

40 Years of Going Beyond Convention.

ARVEST

Learn what it can mean for you: GAIG.com/GoBeyond . i
Equipment Finance
“Proud Supporter of the CLFP Foundation!"

© 2025 Great American Insurance Company, 301 E. Fourth St.,
Cincinnati, OH 45202 5576-SES (01/25)

19



THANK YOU!

THANKYOU TO OUR 2025 INDIVIDUAL PARTNERS

CHAMPION
John Kounalis, CLFP
Joe Leonard, CLFP

PATRON
Rob Boyer, CLFP
Reid Raykovich, CLFP

BENEFACTOR
Kip Amstutz, CLFP
Andy Belliveau, CLFP
Eric Bunnell, CLFP
Paul Burnham, CLFP
Bud Callahan, CLFP
Tina Cartwright, CLFP
Craig Colling, CLFP
Mike Coon, CLFP
Sheila Coyle, CLFP
Tracey Elfering, CLFP
Jeff Elliott, CLFP

Nate Gibbons, CLFP
Steve Hanneman, CLFP
Adrian Hebig, CLFP
Janet Jonas, CLFP
Jaime Kaneshina, CLFP
Paul Knowlton, CLFP
Leonard Lane, CLFP
Mark McKissick, CLFP
Mic Mount, CLFP, CFA
Kathy Nordendahl, CLFP
Katie O'Mara, CLFP
John Pfister, CLFP
Kevin Prykull, CLFP
Carrie Radloff, CLFP
Candace Reinhart, CLFP

Bob Rinaldi, CLFP

Guy Selinka, CLFP

Alex Shields, CLFP
Stephen Stuesser, CLFP
Spencer Thomas, CLFP
Dave Verkinderen, CLFP
Christine Williams, CLFP
Bruce Winter, CLFP
Terry Wood, CLFP

SPONSOR
Michael Baez, CLFP
Patty Boehl, CLFP
Donna Christensen, CLFP
Andrew Clark, CLFP
Mike Cohen, CLFP
Anita Colvin, CLFP
Paul Crnkovic, CLFP
Jena Dirkes, CLFP
Tina Eickhoff, CLFP
Melissa Fisher, CLFP
Rich Fradin, CLFP
John Freeman, CLFP
Keith Hachey, CLFP
Ben Hall, CLFP
Stephanie Hall, CLFP
Jaimie Haver, CLFP
Mike Helder, CLFP
Tim Kehoe, CLFP
Andrew Mallinger, CLFP
Eric Mandella, CLFP
Zack Marsh, CLFP
Robert Moore, CLFP
Adam Ohme, CLFP
Keara Piekanski, CLFP

YOUR PARTNERS FOR GROWTH

INNOVATIVE | RESPONSIVE | RELIABLE

\

WINTRUST

SPECIALTY FINANCE

wintrust.com/wsf

Wintrust Specialty Finance is a division of Beverly Bank & Trust Mem
Company, N.A., a Wintrust Community Bank. fered
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Deb Reuben, CLFP
Brenton Russell, CLFP
Chris Santy, CLFP
Anthony Schindell, CLFP
Molly Simon, CLFP
Rocky Soliday, CLFP
Will Thomsen, CLFP
Josh Utke, CLFP

Mel Vinson, CLFP

Amy Wagner, CLFP
Annette Watkins-Harris,
CLFP

Lisa Whitehead, CLFP
Armando Yepez, CLFP

SUPPORTER

Mary Armstrong, CLFP
Bob Bell, CLFP

Ron Elwood, CLFP

David Gernhard, CLFP
John Harders, CLFP

Mikki Henkelman, CLFP
Nicholas Housewright, CLFP
Nate Kary, CLFP

Vince Knowlton, CLFP
Diane Johnson

Stephanie Langford, CLFP
Aaron Massie, CLFP
Katharine Mantell, CLFP
Ruth Martens, CLFP

Tim Miller, CLFP

Randy Montrose, CLFP
Daniel O’Connell, CLFP
Ron Schutz, CLFP

Hailey Seltzer, CLFP

Kevin Vick, CLFP

CONTRIBUTOR

Bill Banfield, CLFP
Leighton Bost, CLFP
George Cairncross, CLFP
Daniel Callahan, CLFP
Dean Ceglia, CLFP

Martin Cowie, CLFP

Jake Cutler, CLFP
Stephanie Fisher

Joe Franco, CLFP

Derek Hardenbergh, CLFP
Bob Johnson, CLFP
Melissa Kaul, CLFP
Roderick Knoll, CLFP
Jessica Kort, CLFP
Taketoshi Miyamoto, CLFP
Amy Moffitt, CLFP

Jill Molitor, CLFP, CFE, CFCS
Jason Peryea, CLFP

Jason Peterson, CLFP
Janet Phillips, CLFP

Mae Philpott, CLFP

Haley Richey, CLFP

Wade Rignell, CLFP

Colin Rosenmeyer, CLFP
Suzzanne Salsbury, CLFP
Angie Sciotto, CLFP

Alex Seebaugh, CLFP
John Snyder, CLFP

David Stephens

_‘"rransforma’rlon

Tamarack

Guiding financial innovation

Tamarack.ai

888 952 8268
Discover@Tamarack.ai



